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Jurisprudential adjustment for exit from
Islamic investment funds
"A comparative jurisprudential study™

Ahmed Arafa Ahmed Youssef

Department of Comparative Jurisprudence, College of
Islamic and Arab Studies for Boys in Damoun, Sharqia,
Al-Azhar University, Egypt.
E-mail:ahmedarafa.sha.b@azhar.edu.eg

Abstract:

This research deals with a form of contemporary
financial transactions, namely: the jurisprudential
adaptation of exiting from Islamic investment funds. The
research aims to introduce the exit from investment funds,
its jurisprudential adaptation, and a statement of the
jurisprudential provisions related to exiting from Islamic
investment funds. In this research, | relied on the
inductive approach, by tracking the issues under research
and The sayings of scholars regarding it, and the
descriptive approach, in defining the concepts and
Terminology, resolving the dispute, and the deductive
approach, in the context of Evidence from Shari’'a
evidence, and deriving Shari’a rulings from it. Among the
most important findings | reached is that exit is: the
agreement of the heirs to remove the heir for a known
compensation, whether from within or outside the estate,
and that the term exit from investment funds is: the sale of
the investment unit from an investor participating in the
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fund to another investor also participating in the same
fund. The exit is not an independent contract in itself.
Rather, the reconciliation contract is considered one of its
types after a previous dispute between the heirs, and the
exit is permissible between partners in investment
accounts or funds. The research recommends conducting
many specialized research and studies on contemporary
financial transactions, and coming up with results and
recommendations that will benefit specialists and others.
Keywords: Jurisprudential Adjustment, Exit, Investment
Funds, Investment Fund, Exchange, Sale of Debt ,
Comparative Jurisprudential Study.
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