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Bankruptcy and its legal and legal effects
A critical study compared to Kuwaiti
commercial law

Saad Khaled Al-Hais

Department of Islamic Studies, College of Basic
Education,

Public Authority for Applied Education, Kuwait.

Email: saade.alhais@gmail.com
Abstract:

There is no doubt that financial transactions at the
present time are of primary importance to countries and
individuals, and these transactions are very many and have
branches, ramifications, and recurring locations. One of
these important topics is the issue of bankruptcy, which
affects a large percentage of individuals and companies, and
sometimes it affects specific countries. From this standpoint,
the research focused on some of the provisions of bankruptcy
and its jurisprudential and legal effects. During this study, it
showed who is bankrupt according to jurists and who is
bankrupt in Kuwaiti commercial law. Then the study
addressed the issue of differentiating between bankruptcy
and insolvency and their jurisprudential effects. The study
clarified the criminal responsibility of the bankrupt person,
whether he is a criminal or not, by investigating
jurisprudential opinions and legal materials in the Kuwaiti
trade law. The study touched on the concept of disposal
according to jurists after interdicting the bankrupt, and
explaining what is valid and what is not valid. The study
concluded this research by mentioning the most important
results that the researcher reached through his research.

Keywords: Bankruptcy, Legitimacy, Legal, Critical
Study, Commercial Law.
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