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Deferred Sale Product in Bank Treasury
A Descriptive and Applied Jurisprudential Study
Mohammed Fath El-Din Bayanouni
Post graduate student at Almadinah International
university - Malaysia
E-mail: mm87@live.com

Abstract:

The research deals with one of the most used financial products in
bank treasuries to manage the bank's liquidity in terms of financing
and funding. This financial transaction is carried out by purchasing
certain commodities at a cash price and then selling them on credit to
another entity.

The research explains the practical procedure for this banking
product in addition to several Sharia related issues .The research aims
to define treasury in Islamic banks, clarify the structure of the deferred
sale product in treasury group, explain the steps for its implementation
and mechanism of operation, clarify its jurisprudential adaptation, the
most important Sharia controls when implementing the deferred sale
product in the Islamic treasury, and clarify some Sharia flaws related
to the deferred sale product in the Islamic treasuries. The research
adopted the comparative jurisprudential approach, and the applied
approach. Among the most important results reached is that Islamic
treasury products are considered a type of contemporary applications
of old jurisprudential contracts, so it was necessary for these contracts
and contemporary applications to be characterized by specific Sharia
controls that restrict such transactions.

It is recommended to refer to the books of the predecessors and
rely on the treasures they contain to present opinions and innovate new
products in Islamic banking, and particularly in treasury products, and
to hold Islamic jurisprudential financial conferences to reach unified
opinions on emerging financial topics, in addition to the importance of
establishing a periodic committee between the Sharia committees and
product developers who have Sharia and financial expertise to discuss
and innovate new financial products.

Keywords: Financial Products , Forward Sale ,Islamic Treasury ,
Islamic Banks , Jurisprudential Study.
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